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Africa Offers Attractive Returns On

Investment - Dangote
Conte nts By Okey Nwankwo

resident, Dangote Industries tremendous opportunities in investment,  abundance  of
PLimited, Alhaji Aliko Dangote, Africa. The only perception  mineral resources and availability
has challenged investors to people have is thatitis difficultto  of big markets.
invest in Africa saying that the do business in Africa. But it is not
continent  offers tremendous true. There are challenges like Dangote noted that contrary to
opportunities for investment. lack of adequate power supply ~what some people believe,
Dangote, who stated this at an which did not deter us from investing in Africa is easy as all
interactive session with top running our business. Profitability ~ the countries have Investment
businessmen and the media in in the area compensates for the  Promotion Councils charged with
" London recently, added that challenges. We have challenges drafting and formulation of
Creating Wealthy Members arica remains the world's such as inadequate power investment guidelines. According

The Crucible - P3 investment destination despite supply. We generate our own to him, such councils are always
T < several challenges especially in  power.” willing to provide information on
the area of infrastructure. investment  opportunities in

i African countries of interest.
He said that though there are He said that though “When we went to Zambia to

challenges  associated  with there are challenges invest a project of about $400
investing in Africa, the high rate  gssociated with  million, there was a snag.
of returns on investment and : ; : Non-Zambians are not allowed to
profitability serve as adequate |n_vest|ng n Afrlca’ the invest 100 percent in mineral
compensation to those problems, high rate of returns on  resources. 1 met the president

. adding that an investor can reap  jnvestment and and complained about the law.

Dangote Receives FATE o ar © 30 percent  returns. e He asked me to give him chance
Enterprenuer Award - P5 profitability ~serve as ity meet with the parliament.
“In Africa you can reap about 30~ adequate compensation  They later repelled the law. So if

percent in returns on to those problems there is an impediment, speak to

investment,” he said. “People do

not believe it when you tell them
this. There i are According to him, investors need

to be asking the question; what
does Africa have to offer as the
opportunities are tremendous
_in terms of return on

the  appropriate  authority.

“So investment in Africa is free
from hassles. It does not
matter whether you are
from the country or not.”
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Editorial

frica means different things to
different people. To some,
Africa is still the Dark Continent
ravaged by political instability
and poverty, while others see
Africa as a land full of promises.
Our President, Alhaji Aliko
Dangote, belongs to the latter
group. This edition inadvertently,
but quite justifiably so, devotes
space to some of his recent
footprints.

At the last count, Dangote
Industries Limited (DIL) has
established its presence in 14
African countries, the latest of
such countries being Zambia
where DIL signed an agreement
with the government last week,
to invest $400 million in a cement
plant. The details of the historic
signing ceremony are highlighted
in this edition.

Dangote also promoted the
potential of Africa when he
addressed top flight business
executives at a forum put
together by Thomson Reuters in
London. He hinted that DIL will
soon start exporting cement to
neighbouring  West  African
countries due to the Federal
Government’s current incentives
to Nigerian exporters and the
friendly import policies of
ECOWAS countries.

Our President, who has chalked
up so many awards this year
alone, added another feather to
his cap, when he was named the
FATE Model Entrepreneur of the
Decade. From all of us at
Dangote News, congratulations
to Alhaji Dangote on this well
deserved award!

I-r President Dangote Group, Alhaji Aliko Dangote receiving an award from President Goodluck Jonathan
during Nigeria’s Golden Jubilee celebrations in Abuja

The Dangote Staff Cooperative
Society held its well-attended
AGM, during which new EXCO
members emerged. The
immediate past president of the
society highlights his
achievements and challenges,
while in office in an interview
with Dangote News.

Our quoted companies, including
the newly listed Dangote Cement
Plc, all put up a splendid
performance on the NSE, going
by their recently released results,
which we bring to you in this
edition.

Alas, Okey Nwankwo, our
Economist in the House, who was
on an official trip to Calabar,
coud not send wus his
thought-provoking column in
time for this production. Not to

wortry, his column will return next
edition, fresher and better.

For Health Tips column, we look
at how office chairs can cause
back pain and suggest ways to
get around this. These are more
we serve you in this edition.

Since this happens to be the last
edition before the yuletide, it is
not out of place to wish you all
happy celebrations!

- Frederick Mordi
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